Bridge 


Christmas is a time to surrender to decent instincts; to be downright 
reckless in good deeds; to over-indulge, were such over-indulgence ever 
possible, in Faith, Hope and Charity. It’s a time to clean house in your 
heart—to throw out some of the rubbish that has accumulated there 
envy, greed, selfishness,—and to make welcome room for the sweet 
brotherhood of Christmas. What if we all have a certain amount of cus- 
sedness—let’s exorcise the devils for a bit and open up, heart and soul, to 
the spirit of the Christmas season! 


Don’t you get a kick out of the toy store windows, where the jolly 
bear is wagging his good-natured jaw and the electric train dashes madly 
through the fascinating tunnel? How do you feel when you come home 
on a trosty night and tind that, during the day, Mother has hung a holly 
wreath on the front door? Do you love to watch the holly as it gradu- 
ally blossoms all over the neighborhood? 


Do you get a real thrill these days out of the expectant faces of chil- 
dren? As you watch the community Christmas tree in the town square 
with your neighbor, does it seem somehow or other to draw you closer to 
him by some invisible bond that you had both forgotten? Bored with 
it?) Away with you—take a trip to the North Pole—but be sure you don’t 
collide with Santa Claus on the way, for all the rest of us are waiting for 
him ! 


And what, to be sure, has the Credit Union in its collective stocking 
this Christmas day? Six new State laws in 1925—lowa, Michigan, Illi- 
nois, West Virginia, Minnesota and Georgia—enough to fill a most capa- 
cious stocking; the Indiana Credit Union League and the Georgia Associ- 
ation, both in their lusty infancy; forty-six credit unions of postal 
employees, with 7,000 members in twenty-three States—all an accom- 
plishment of 1925; new credit unions here and there; and, best of all, a 
splendid spirit of co-operation rapidly developing throughout the United 
States. A full stocking—and presents spilled all over the mantle-shelf and 
piled high in the chimney corner! What better wish can we wish you 
than to wish you the same? 
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MR. R. W. STAUD. 
der to.” He then went into some de- 
all as regards the prevalence of in 


stallment selling, and pointed out 


that thrift, as promoted by the credit 


union, is a counter action against it. 


lle pointed out that those 


pl esent 


represented 300,000 employes and, in 


conclusion, explained how the credit 


union work conducted by the Bureau 


is carried on as a disinterested public 


service, 


Mr. Willard L. King, was intro 
duced as the author of’ the Illinois 
bill He pointed out the difficulties 
incidental to the preparation of a 
draft for a law which would not vio 
late any provisions of the Illinois 
Stute constitution, He then told of 
the development of interest and of 


the place of the credit union as a 
, facilities at 


The in- 


means of creating credtit 


levitimate rates of interest. 


teresting details of the Illinois legis- 
lative campaign were described. In 


told 


might be organized in the state. 


conclusion, he how a credit union 


among 


over that 
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MISS MELVILLE RESIGNS. 


We dislike to publish bad news at 
all ! lit and parte arly ‘ il I 4 1 
Christmas seasor but Miss Melvill 
has resigned and there doesn’t seem 








to be anything to do except to 





nounce to her innumerable friends 










credit 


unionist Line 


cOounLry 


she is longer con! 


ho ected 














With the Bureau. Needless to Say, 
her resignation was received with the 
greatest regret and much protest 
Miss Melville has done splendid and 


inspiring work as Field Secretary of 


Wherever she 


the Bureau has 


vone 


and her travels in connection with 


credit union work have taken her 


into ha'* +f the States of the Union 

she h not only inspired the right 
type of eredit union organization but 
has made friends among all sorts of 
people for the credit union cause 
Hlome oftice files are full of letters of 
appreciation from folks who have 


been their credit 


Miss Melville. 


nected with the Bureau joins in this 


helped in 


forts by 


union ef 


Evervone con 


expression of regret that we are no 


longer to have the fine services of 
Miss Melville and we all wish her 
every possible good fortune in her 


future work. 


GHBORGIA SECRETARY OF STATE 
PRAISES THE CREDIT 
UNION LAW. 


following 


lhe The 


Atlanta Constitution, Sunday, Novem- 


is clipped from 


ber 8, 1925, under the heading, 
“McLendon Urges Formation Here of 
Credit Union”: “Secretary of State 


S. Guyt McLendon stated Friday that 
in his of credit 


in Georgia, under the law 


opinion creation 


unions per- 
mitting such organizations passed by 
the last of the 


desirable developments for the 


legislature, was one 


most 


State as a whole.” 
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NEWS FROM 
THE PIONEERS 





Miss FRANCES P, HABERN 


Vassachusetts Editor 


CHRISTMAS PRESENTS. 

We are glad to report that the 
Board of Bank Incorporation has 
granted the credit union petition 
brought by the Polish people of 
Worcester, which credit union will be 
known as the Worcester Polish Credit 
Union 

The Board has also granted the 
petition of the Cap Makers’ Union of 
Boston for a credit union among its 
members We understand this Union 
has about 300 members and al- 
ready has an appreciable number who 
are ready to “sign up” with the credit 


union when it is ready to go 


CHRISTMAS CANDLES. 

Look in the January BRIDGE for 
full account of the Annual Meetin 
The story will include the list of the 
newly elected directors and officer 
and all the interesting details of the 


meeting. 


The Boston Post Office Employes 
Credit Union gives us a good deal of 
excellent material and we can’t resist 
the temptation to tell you that thi 
credit union, organized in March 
1924 (and yet to celebrate its second 
birthday) loaned last year almost 
$100,000; earned $4,600; placed 
$1,000 to the individed earning ac 
count and paid an 8% dividend on 
shares. Who can doubt the vaiue of 
the credit union plan when into the 
office of the League day by day come 
testimony of this sort? 


We have hopes—better than that 
we have expectations—that credit 
unions will very shortly be organized 
among the employees of the New Bed 
ford Post Office and the New Bedford 
Gas and Electric Light Company. 

Also there is a possibility that ear 
ly in 1926 a credit union will be or- 
ganized among the employees of the 
Morgan Construction Company at 
Worcester, 


#Mlerry Christmas to All! 


The Credit Anion League, 
through The Bridge, wishes 
all members and friends, in 
HMlassachusetts and elsewhere, 
aVerp Merry Christmas and 
a Very Happy New Vear. 


Here’s a true varn; it’s told by a 
union treasure! who met a 


friend eligible to the credit union and 


ked hi Sa Bill, why lon’t you 
oi e (1 { ) Her he 
nswe nad t ] in n it for 
cred Inlo! lirecto W « 
rom you ( th wa I don’t 
need to borrow money ” The credit 


union is a thrift agency first; that’ 


ie fact to drive home 


before lon the annual report ! 
I nd we ar ll ¢ el Vaiting t 
find out ju where we tand at the 
end o nother credit union year 


rYPICALLY GOOD PUBLICITY. 

The following, clipped from _ the 
Walworth Craftsman, is a particulat 
ly good sample of effective credit 


union advertising. 


A FEW FACTS YOU SHOULD 
KNOW. 

W elcomes the opportunity to aid any 
employee 

Amply able to serve your needs 

Liberal, pays interest on all de 
posits. 

W age-earners’ best and true friend. 

Object: to promote thrift among the 
workers of the Company. 

Reliable; merits vour confidence and 
patronage 

Trustworthy; has been incorporated 
under the Laws of Massachusetts. 

H onorable n its dealings with all 


employ ee 


C ondue ‘ to wealth and prospe! T\ 

Resource : pproximately $30,000 

Enemy of the fake promotor and un- 
scrupulous speculator. 

D esirous of your custom 

I ndependent of outside control 

T houghtful, considerate. Able to ad 


Vise you on financial matters. 


U nerring in its judgment. 

N ever has been in financial difficulty. 

[Endorsed by the great captains of in- 
dustry. 

O ccupies a high position in credit 
union circles. 


N ow is the time to join. 


With congratulations to the author, 
Mr. Frank L. Orfanello, a member of 
the Walworth Credit Union, and 
by courtesy of the Walworth Boston 
Craftsman, the house-organ of the 
Walworth Manufacturing Company, 


South Boston, 


ANOTHER VERY SUCCESSFUL 
COMMUNITY CREDIT UNION. 





MR. CHARLES A. KING 


Mr. King is President of the Bev 
erly Credit Union, which is located at 
170 Cabot Street, Beverly, a commu 
nity credit union effectively serving 
the community where it is located 

rhis eredit union was organized in 
March, 1917, and has steadily grown 
in assets and membership from assets 
of $5,925.64 and a membership of 
in October, 1917. to assets of 
$57,256.75 and a membership of 563 
as of October, 1925. Of this present 
membership 208 members are bor 
rowers 

During this period of over eight 
years, Mr. King has served as Presi 
dent of the credit union. He was al 
© prominently identified with the 
organization of the Credit Union 
League, having been much interested 
it promoting co-operation between 
credit unions in the state 

The Beverly Credit Union is per 
forming a very worthwhile service for 
the people of Beverly and has had a 
fine record for splendid management 

Mr. Walter §S. Flint, who is the 
present Treasurer of the Credit Union 
has also served its members most ef 
fectively in that capacity since the 


inception of the credit union 


CO-OPERATION. 

I wonder if we all appreciate that 
our credit unions are real co-opera- 
tive societies? The more we realize 
that we are co-operators the more 
We had a 
fine sample of it recently when Mr 


we will really co-operate 


Philip Isenman, Treasurer of the Pro 
gressive Workmen's Credit Union of 
Malden, sent in a very appreciable 
block of paid subscriptions to the 
BRIDGE. That’s the kind of co-op- 
eration that really helps and we are 
deeply indebted to Mr. Jacob W 
Mover, and Mr. Isenman for thus 
showing other credit unionists in the 
State the way to make the BRIDGE 
eventually a great co-operative maga- 
zine 














Santa---the Credit Unionist ! 


I doubt if Santa Claus subseribes to any given theology: I have seen his spirit 






d in so many folks of differing creeds and different races that IT know him 





to be a universal Saint who belongs to us all. And at Christmas time—when he 
is filling his magie bag with tovs for all the bovs and all the girls the world over 
I like to think of him as a Credit Unionist. Why? 














Because, first of all, he is the spirit of Unselfishness ! The eredit union is also 





in organization of unselfish service: there is no greed in it but. rather. the motivat- 





ence is the brotherhood of man. I know many, many credit union treas- 










rers who give lavishly of their time and fine abilities simply from love of disinter 
. ested service—and when there are no longer men antl women who will serve their 
fellows be use of love of sé rvice, something splendid and fine and essential will 


» world. 













like 


\ more the spirit of Christmas is finding reflection in the jov of giving. Recently 


Lineoln, interested in all sorts of folks: more and 





in Detroit T saw the Governor of the State of Michigan selling newspapers on a 









street co nd, on other street corners, other prominent citizens were selling 
; rs, and what you gave went to a great fund raised annually to make certain 
AF | that every boy and every girl in Detroit has a share in Christmas; and that is 
ie | iain the spirit of the credit union that prosperity and opportunity and the full 






est fruits of democracy be shared among all the people 






Is Santa a credit unionist ? 











Don’t we know it? Tt would be violating a confidence to tell vou that he 





bought his new “sleigh of the magie wings”—with a credit union loan! 
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Se 
THE CREDIT UNION BOOKKEEPING PRIMER interest.” ‘This was made necessary because two bor 
Fourth installment of a series of articl Or sige had paid in advance interest on their loans 
cles ind then had paid their loans in full before the final 
Credit Union Bor emng. Con fe series ’ | 
' ; date of maturity. Interest covering the unexpired 
{0 appear later in pan et form, Earlier } } 
a Dh oun yh period of the loan was. of course, rebated to the bor 
/ ' ' rowers It might be here noted that it is provided in 
Thus far we have carried Tommy through the var most credit union laws and is universally good credit 
ous stages of eredit union memly. rship. first as 1 share union practice that no credit union may charge inter- 
holder, then as a depositor and finally as a borrower est on loans at a rate which shall exceed one percent 
We will turn out tention briefly to the Financia] 1 month on balances, and that it is also good credit 
Statement — of he Princess Credit Uni or inlo ractice for the individual credit union to fix 
the month of November, 1925, which month marke ts limit well within this maximum. It is against 
the completion of the second vear of the onerationsg <« rood eredit union practice to charge “service charges” 
this credit union. which alrea has served Tomm or “investigation fees” or “paper charges” or anv other 
so faithfully. The monthly Statement Of a credit sort of fee or charge which will increase the cost of the 
union is of great importance. It visu es tor the loan to the borrower. 
members the exact status of the credit union and. if the The next division of the monthly statement is (2) 
credit union is not progressing proper] . the mor thly a Profit and Loss Statement, It will be noted that eXx- 
statement 1s an urgent and impertinent reminder of pense items are listed under the month’s disburse- 
the fact. ments, It will also be noted tl] it, this being the 
In our State the credit union fiseal vear ends October November siatement, there is an item covering the re 
sist and the annual report to the State Banking De 


quired transfer of twenty percent of the net profits to 


vd e | . ch) ° 
or before the following | the guaranty fund and an item. “divide nds.” being 
Nove mber 20th. I) most States t} ] 


partment must he rendered on 


e fiscal year ends the amount available for dividend re« uirements. Divi 
| 
d reports must be rendered dend 


with the calendar year ar is are sometimes paid in cash and sometimes 


in January: but in 


any event a continuing financial | added to the member’s book. 
statement month by month, throughout the year, The next subdivision (3) is the Balance Sheet and 
greatly simplifies the business of preparing an accurate also a comparative statement giving brie fly and very 
final report when the fiscal vear is over. Tn our State 


clearly an indication of the progress made by the 
the annual meeting comes logically during November. credit union during the year. An item, “undivided 
Twenty percent of the net earnings is carried to the earnings,” 
Guaranty Fund and dividends are declared at the an- | bination of supplementary reserve and a fund from 
nual meeting on recommendation of the Board of Di- 
rectors. 


describes an account often set up as a com- 


which a dividend in a lean year may be augmented. 


Finally the statement indicates each month the 
The statement, it will be noted, subdivides into number of members, the number of depositors and the 


three parts: (1) a Cash Report for the month. The | number of borrowers. In a credit union final power 
items are self explanatory. It will be noted. for ex- | alwavs rests in the members. The monthly statement 
ample, that under “dishursements” there has been is the guide which keeps them intelligently informed 


written in this particular month an item “rehated as to the progress of their business. 
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PRACTICE NOT THEORY | oa ee ee ee ee 


By A. N. | 





Walter Lentz, Harry Marsh, Frederic 


Rhode Island Ne ] ‘ ! (; Rastenburg, Benj Ris ler D N 
New Yor] rennessec S Seliahinadiel ianieii al atin om aa Swartz, which Board elected from 
nia Ind a further protect | among their number, the followit 
\ ( W ise ; _ prising: oe . Se officer F. G. Rastenburg, President 
( lina Is f T] t ia the ture of | William Jolly, Vice-President ; George 
\ Ore ‘ palette Fe cigs ; | ill, Secretary-Treasuret 
Ne | 1 = i y Ihe incorporators ¢ ‘ ( the fol 
\ ) I In |} low perso to be meml f the 
\ | Credit Committee, for t ind 
\ \ ‘ | ) ‘ f cated One vear Frat I. Kalb, Gil 
\l ) t & } twe ‘ John Stenge 
| , ed J ' - to | J. H. Kroetz; three years, Carl Helm; 
Gy (¢ ed .\ ds electe tl foll 
( T 
; , j +f memibe of the Supe ! ( 
*Law in need of mena ent { rR re a » the vo H vee wme yt r, Vincent \ Smith; two 
: : vears, Charles C. Crav: three veat 
i I t Robert EE. Guild 
I ta as J { Dinner . . et The Credit T nion now | over 90 
| nd Mee of the Industrial Rela shareholde who } P bed f 
tio! \sso i n of Chicago and the . i : . ; more than 00 share ‘ r | ¢ 
Illinois Manufacturer \ssociation, « al a spital at par value of $5.00 eacl It is be 
which wa held at the (¢ hicago City tters a pr nter lieved that the Credit Union, | re: 
’ 1 
Club (a full account of which is con : ceed " ¢ as ce son of its reasonable rates of interest, 
tained elsewhere in thi j ie), the titute nt gence f ‘ ranee will be of considerable se ce to its 
following questio were pl a + , , member in helping the over the 
pounded The answel! thereto are } r? dificult place of life, : t he ean 
is follows 1 * “ _ ‘ se ; 7 ahs a : make application for loans from the 
that the fear of ent failure and | Credit Union, confident that the same 
rhs y ba 1 | I : will be given friendly consideration. 









that their 








and 











treated confidentialh 






member, and some loans ] e alread 





been made for the purpose of e1 













" : with the law of : abling members 







home at rate of it ter S 4 a dey 
condit 
have equaled 


There is but one officer of the Citi 








well 












zens Gas Company on the Board of 





the Credit Union. the other member 








representing the fou principal divi 






5 dividends there ur y ; age : oo a. sa ¥ a sions of the compat 


different functior The credit The employees of the company, 






when thev realized the benefits of 













membership, were quick to ve the 
dispelled ye era edit plar Credit Union support, and they all 
gt t feel that if they pull together that the 

may | me ember , ’ - hes: A SUCCESSFUL INDIANAPOLIS venture will be ; 
and to u le t i } é CREDIT UNION. of them said: “Our Credit 1 


a great success (ne 





m IS 
( should ave it - Organized Within a Group of Public | an organization composed of and fo 
ipo " fies ape ts Service Company Employees. the benefit of employees of the Citi- 
zens Gas { ompany ”’ What better defi 

f ina i , , \ redit nion s ar n k nd to the nition could there be? 






The 
Credit 


officers and directors of the 

















Union desire to express their 








' p e Cit ns Gas Com] ns of Indianapolis hearty appreciation of the assistance 
\ . s poss Ny ae ¢ ng very nteresting given by Miss Melville in ; ising it 
. . ‘ ; rinnir froy Ty p 
I gf M I G terest among the department heads 
Ty } i f the { t ens Gas 
ae " ‘ ( any ( dit Unior and employees of the company n the 
: price of coal is at the e ants iT = | ( reiit [nion. 
! ! A making it On June 30th, 1925, a charter was 
« for 1 ! to } t : : ; 
; : granted to the Citizens Gas Company 
neg Credit 1 ' ‘ make t, Credit Union, and when its books 
possible for a ay tax were opened for subscriptions to its 
i 1 led repa 
} » *¢ nerease the renta Dene ‘ shares, there was a ready response 
his house, et and make it pos *| from the various departments of the 
for the member to buy for cas witl 





Company. 
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r B 7 | ya d ne borhood green grocer and With eight original shareholders and 
T he Tl ge ender provision merchant, Handly oolan, an original share subscription of ten 
‘ age proprietor, and Miss Susan Shares of a total par value of fifty 
1. — —~ 
\e » ye . me : ) Hluckleberry, sole owner and operat dollars 
oN m 


| 


why 
i sabia 





This cor ed I near 
r led that l am going tbandor 
thre ml preli I l i raph, tell 
! vou hat 1 one before’; no 
room 1 tl ie for that, when there 
S »> much ¢ tim hoppi e to do, 
and so nv Christm presents to 
crowd into” the rathe limited col 
umns if | Decembe BRIDGE 

Suthee it t we e now met In 
the school hall t ! nize the Neigh 
orhoo Credit I ion and, n the 
Novembet ssue of THe BRIDGE, we 
finished with the by-laws and came 
to the election of officers 

“Now”’—says my friend the Bridge 
lender, instigator of the whole bus 


iness, 


who is presiding over the meet 


ing with a sprig of holly in his 
buttonhole,”—we first elects a Board 
of nine Directors—how shall we go at 
ge 

“T move you, Mr. Chairman, that 
you appoint a nominating commit 
tee of three to bring in a list of 
nominees ™ Mir Str: ight spoke up SO 
quickly that I have l notion the 
Bridge render wa not altogether 
surprised by the suggestion, particu 
larly in view of the fact that he im 
mediately read the names of the 


nominating committee from a slip of 
motior had been duly 


Che 


retired 


paper, after the 


seconded and carried. 


nominat- 


ing committee thereupor and, 


while they were out ‘in c nnference,” 


we went through a similar to 


process 


provide another nominating commit 


tee delegated to bring in nominees 
for a Credit Committee of three and 


a Supervisory Committee of like num- 


ber. 

The second committee, on its way 
out, passed the first committee on 
its wav in, there being again the 
suggestion of inspired direction in 


the promptitude with which each com 
mittee reached 


the 


its conclusions, “I 
the 


will 


ask chairman of 


Committee 
to kindly report the verdict,” says the 


Bridge Tender, and the chairman 


aforesaid, an irappropriately chris 


tened neighbor of 


MecDuggan 


mine, Alyosius P. 
the 
to 


one year, Cashion Fechette, 


by name, , reported 


following 


for 


nominees: for directors 


serve 


ng manager of the Tea House and 
Gift Shoppe; directors for two vears, 
\ddison Straight. bookkeepet extra 
raina for the Flexible Corset Com 
pan n tow Prunella Worship, 
fted principal of the local sehool 
ii the writer who, as may possibly 
r nagined, earns a precarious lis 
hg Ss a news reporter on “the local 
press fo three years, the Bridge 
lender, of cour e, Thomas Smith, 


foreman in the Princess 


Candy ( 


mm 
pan who lives in our suburb, and 
iit rheopl ils MeQuiddie, who ha 
een christening us and marrving u 
ind burving us these many years, 
ind really is “well beloved by all.” 
The nominations were contirmed, 
nal L single vote authorized to be 
cast for the nominees The Bridge 
Pender beamed as the second com 
mittee solemnly returned to their 
places, Their list included for the credit 
committee Tor one vear, \ngus M« 
Wart, foreman in the quarry on the 
edge of the town, a well-liked man, 
known to be four-square; for two 
years, Sarah Bobbett, who does 
much of the social work in the vil 
lage and has a good job in town in 


addition where she has 


acquired a 
for 


not 


business 


“Doe” 


good experience ; 


MecMasters, 


three 


vears, 


long 


in the village but already known 
from one end of it to the other for 
his good sense and medical skill 
These nominees were also elected 


without opposition. For the Supervis 
Committee, Miss Carrie M. Wright, 


the 


ory 


a bookkeepet in security Savings 


Bank in the city across the Bridge, 
Billy Muldoon’s boy, Pat, who works 
in the City Auditor’s office and knows 
all about books, and a fatherly old 


sage who is our best preserved G, A. R 


and quite our first citizen, “General” 
Nevers Retreat—were nominated and 
duly elected. 

You'll have to wait until January 
to learn just how this crew manned 
the good ship “Neighborhood Credit 
Union,” launched it and started off 
on their maiden voyage. 

SIX MONTHS’ DEVELOPMENT OF 
POSTAL CREDIT UNIONS. 

We are greatly indebted to Mr. 
Louis Brehm, Assistant Director of 
Service Relations, attached to the 
office of the Postmaster General, for 


a summary of credit union activity 


among postal employees as of Sep- 


tember 30, 1925. 


In connection with this report it 
is interesting to recall that the first 
credit union of this sort was organ- 


ized among the employees ,of the 
Brockton 
uary 5th, 


( Massachusets) 
1923, and that 


office Jan- 
it started 


It i 
recent 


interesting also to compare the 


Report with a similar sum 


mary covering operations as of April 


Ist, 1925, as this comparison indi 
cates the progress for the six months 
period 
No. of 
Credit Shares 
Unions Members Subscribed 
\pri 1, 1925 6 »,O87 92,042 
sep 50, 1925 i4 7 OG7 113,005 
Total Outstand 
loans ing bor- 
Paid in to date rowers 
\pril 1,1925 $157,843 $286,634 2,385 
Sept 30, 1925 240.472 560,546 $.203 


The September 30th figures would 
be much 


more impressive were it not 
for the fact that eight of the credit 
unions of recent origin have not as 


yet filed reports and five of the cred 
it unions which have been organized 
for 


an appreciable period had not 
reported when the figures were com 
piled So that the figures, except as 
to number of credit unions, cover but 
>1 of the 44 credit unions of this 
sort at present doing business. 


— 





MR. LOI 


Is 


BREHM 


Despite this fact that the report is 


not complete, it indicates a splendid 


development during the six months 


period; a 20% increase in the number 
of credit unions; an almost 40% in- 
crease in membership; a 22% in- 


crease in share subscriptions; a 52% 


ve 


increase in savings actually already 
accumulated; a 95% increase in the 
total loans service rendered and a 
76% increase in the number of indi- 


vidual employees of the 


credit 


post office 


now receiving union loan 


service. 

Within the month credit 
postal employees have been added in 
the Atlanta, Savannah and Macon of- 
fices in Wheeling, Char- 
Huntington, in West 
Virginia, Detroit and Grand Rapids, 
Michigan, and Fort Wayne, Indiana. 


unions of 


Georgia, at 


leston ands 
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THE BRIDGE 


THE BLUEHILL NEIGHBORHOOD 


CREDIT 


A Community Credit Union in Effect- 


ive Operation 


S. FRANK GREENSTEIN, President 


In October 1919, after looking into 
the credit inion idea, eighteen resi 
dent of Blue Hill Avenue, Dorches 
ter, met nd chose a committee to 
take steps to obtain a charter from 


the Bank Authorities, Kach person 





S. FRANK GREENSTEIN 


deposited $5.00 with i temporary 
treasurer yith the understanding that 
euch depositor save not less than 50e 
weekly In this manner, the organ 
ization (then without a name or 
prlanee ot DUSINeSS), now k wh ias the 
blue Hill Neighborhood Credit Union, 
had its origin under the banking laws 
of the State with an initial member 
ship of eighteen and a capital of $90. 

lhe growth of the Blue Hill Neigh 


borhood Credit Union was sure and 


on October 22, 1919. 


steady and by October 29th the mem 
bership amounted to thirty-nine and 
continued to increase until February 
8, 1920, on which date the charter was 
granted, the membership numbered 
eighty tive 

On February 22nd, 1920, the first 
three loans totalling S300 were 
granted at the rate of 10% interest 
The growth of the Union has been 
steady and vigorous until at the pres- 
ent time its membership numbers 
1249 

The Blue Hill Neighborhood Credit 
Union submitted its first report to 
the Bank Commissioner on October 
38 1920 This report covered the 
ictivities of the Credit Union for the 
preceding nine months and was as fol- 
lows 


Membership on October 31, 1920 140 


Total Deposits on Shares .. $3672.50 
Members of Loans Outstanding 33 


Total Amount due on Loans 2720.00 


Earnings for period ........ 337.81 


UNION 


The rate of interest on loans was 
% and we paid a dividend of 8%. 
rhe story of the growth of the Blue 
Hill Neighborhood Credit Union from 


October s1, 1921 to October 31, 1925 


shown by the following compara 


tive figures. 
\SSETS 
ee $14,562.28 
22 . oeetetesreesuee 31,994.67 
SUED 3 sbcevcesesestesees 61,737.18 


The amount of business done from 
October 31, 1924 to Octboer 31, 1925 

$248,802.33, and the rate of interest 
charged on loans is 6‘ 

The Blue Hill Neighborhood Credit 
Union has a Saving Deposit Account 
for its shareholders, 134 of whom 


have on deposit $26,770.32, on which 
the credit union pays 6% interest. 
Among the 1.249 members of the 
credit union there were up to Oct. 31, 
1925, 500 borrowers rhe rate of divi- 


dend paid on shares for 1925 is 8%. 





The wonderful growth of the Blue 
Hill Neighborhood Credit Union is 
explained by the manner in which it 
benefits its shareholders in the com- 
munity, Among the benefits the fol- 
lowing are a few, 

Helping the small business man to 
purchase stock in trade; payments of 
his bills; helping him to expand and 
increase volume of trade. 

Shareholders in the community 
purchasing homes; make loans to pay 
for same through second mortgages. 

Householders needing winter’s sup- 
ply of coal borrow money from the 
credit union to pay for same. 

Helping family life by providing 
funds for entailed expense in the in- 
crease of population, 

Furnishing money to buy necessi- 
ties in the home; payment of doctor’s 


bills during sickness, and in very fact 
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being a vital factor in every possible 
way in the community in which it 
functions 

The oftice of the Blue Hill Neigh- 
worhood Credit Union is located at 
1151 Blue Hill Avenue, Dorchester, 
Massachusetts. and is a model for ef 
ficiency and accommodation to its 


shareholders, 


HERE’S A MIGHTY GOOD 
SUGGESTION! 


Being the Account of a Get- 


Together Supper. 


By Merica E, HOAGLAND, 


President, Diamond Chain Credit 


Union of Indianapolis, 


On November 2, at the close of a 
day’s work, the Diamond Chain 
Credit Union members met around a 
supper table in the factory assembly- 
cateteria room, 

rhe purpose of the gathering was 
to discuss, informally, matters of mu- 
tual interest concerning the present 
and future management of our Credit 
Union affairs, 

rhis meeting was an outgrowth of 
the Directors’ desire to become better 
acquainted with the individual mem- 
bers and to make known to them 
Credit Union policies in general and 
the Diamond Chain Credit Union 
problems in particular. 

\fter introductory remarks by the 
President of the Diamond Chain 
Credit Union relating to the Indiana 
Credit Union law, our’ beginnings, 
progress, and plans for extension of 
usefulness, our honor guest, Mr. How- 
ard Ryan, President of the newly or- 
vanized Credit Union League of In- 
diana, and a director of the Avres’ 
Credit Union, gave a most inspiring, 
informal talk regarding the general 
purpose of Credit Unions and of ex- 
tensions of them through the Indi- 
ana League. 

\ppreciation and constructive sug- 
gestions were also freely expressed, 
Voluntary offers were made by mem- 
bers to “sell” the Credit Union ideals 
to non-members in the various Dia- 
mond Chain departments. 

Supper was served at 5:30 P. M. 
and the meeting was adjourned at 
7:45. Its influence is evidenced in 
the increased informed interest of the 
members present and many inquiries 
coming in from various departments. 

\s a result of this supper meeting 
and of our recent bulletins, some 
twenty-four new members have been 
brought into the Credit Union, one 
director securing half of them. More 
prospects are in view and a rush or- 
der was sent to Boston for more de- 
posit books and covers, 

We approach our annual January 
meeting with increased confidence, 
due to a better understanding. 


